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PROGRAM OVERVIEW
Effective FY23 (May 1, 2022–April 30, 2023)

3. Apply for rebates. Choose the upgrades you would like  
to make, select a contractor and apply for rebates. SRP 
will review your application and provide pre-approval 
before construction starts. 

4. Make upgrades. Notify SRP when your upgrades are 
complete, and we will stop by to confirm.

5. Receive rebates. Earn rebates based on the efficiency  
of the equipment installed. The more energy you save,  
the more rebates you can earn!

Not ready to upgrade your equipment? 
We are also offering Energy Savings Kits for residents of 
eligible multifamily communities.* Each kit includes four 
ENERGY STAR certified LED bulbs, an LED nightlight and 
a tipsheet to help residents lower their energy use and costs. 
Apply online at savewithsrpbiz.com/rebates/multifamily.aspx, 
and we will ship the kits directly to you to distribute to 
residents.

MAKE UPGRADES FOR LESS
Managing buildings with multiple units takes a lot of time 
and resources. Make it a little easier with energy efficiency 
upgrades—and save with rebates from the SRP Multifamily 
Solutions Program. Making upgrades can help you:

 y Lower your energy bills and operating costs
 y Add value to your community 
 y Increase resident comfort and retention
 y Attract new residents

Save on energy efficiency upgrades, including:

 y High-efficiency HVAC equipment
 y ENERGY STAR® smart thermostats
 y LED lighting
 y Electric vehicle chargers
 y Shade screens
 y Pool pumps

HOW TO QUALIFY FOR REBATES
 y Be a current SRP electric customer
 y Make upgrades to buildings with a minimum of four  

connected units
 y Submit a completed application and any additional 

documents needed to verify energy efficiency upgrades
 y Receive pre-approval for rebates from SRP before  

construction starts
 y Install qualifying equipment as specified in the  

Terms and Conditions or instructed by SRP 
 y Follow the program rules and eligibility requirements  

in effect at the time you install the new equipment

HOW TO PARTICIPATE
1. Call us for a no-cost consultation. An SRP Energy 

Ambassador will identify ways you can save energy  
and will tell you about rebates and financing programs. 

2. Get an on-site assessment. We will visit your 
community and recommend specific energy efficiency 
upgrades to maximize your potential savings.

* Restrictions apply. Rebate funds are limited and available on a first-come,  
first-served basis.

SRP BUSINESS SOLUTIONS

SRP is committed to helping you save energy 
and money. We offer a rebate or incentive 
program for every size and type of business. 

 y Standard Business 
 y Custom Business 
 y Small Business 
 y New Construction 
 y Retrocommissioning
 y Electrification
 y Business EV
 y Multifamily
 y Demand Response

To learn more, visit savewithsrpbiz.com or 
contact us at multifamily@srpnet.com  
or (602) 236-3065.

http://savewithsrpbiz.com/rebates/multifamily.aspx
http://savewithsrpbiz.com
mailto:multifamily@srpnet.com 


FY23 PRESCRIPTIVE PROGRAM MEASURES

Product Name Tier 1 Rebate Tier 2 Rebate

Air-Cooled Unitary Air Conditioner $60/ton $85/ton

Air-Cooled Unitary Heat Pump $60/ton $85/ton

Beverage Machine Control $100/machine N/A

Chillers $5/ton + up to $310/IPLV kW/ton under min.

DC Fast Charger $20,000/port N/A

EC Motors $125/HP N/A

Energy Star Refrigerated Beverage Vending Machine $130/each N/A

Heat Pump Water Heater $250/each $300/each

LED Lighting – Exterior $0.15/watt reduced N/A

LED Lighting – Interior $0.35/reduced watt N/A

Level 2 Electric Vehicle Charger $4,000/port N/A

Multi-Split Variable Refrigerant Flow Air Conditioner $75/ton N/A

Multi-Split Variable Refrigerant Flow Heat Pump $75/ton N/A

Packaged Terminal Air Conditioner $40/ton N/A

Packaged Terminal Heat Pump $40/ton N/A

Shade Screen (Maximum Solar Heat Gain Coefficient 0.25) $1.00/SqFt N/A

Single-Package Vertical Air Conditioner $75/ton N/A

Single-Package Vertical Heat Pump $75/ton N/A

Smart Thermostats $150/self install $200/pro install

Snack Machine Control $40/machine N/A

Variable Frequency Drives up to 100HP $90/HP N/A

VFDs on Commercial Swimming Pool Pumps $135/HP N/A

Water- or Evaporatively Cooled Unitary Air Conditioner $75/ton N/A

Water- or Evaporatively Cooled Unitary Heat Pump  $75/ton N/A

Window Film $0.75/SqFt N/A

TIER REQUIREMENTS

Air-Cooled Unitary Air Conditioners & Heat Pumps

Tier 1 
SEER/IEER

Tier 2 
SEER/IEER Unit Size Heating 

Type Type

15.00 16.00 A/C <5 tons Elec. Resist Package

15.00 16.00 A/C <5 tons Elec. Resist Split

14.00 14.80 A/C >5 to <11 tons Elec. Resist Package

14.00 14.80 A/C >5 to <11 tons Elec. Resist Split

15.00 16.00 Heat Pump <5 tons Elec. Resist Package

15.00 16.00 Heat Pump <5 tons Elec. Resist Split

13.60 14.70 Heat Pump >5 to <11 tons Elec. Resist Package

13.60 14.70 Heat Pump >5 to <11 tons Elec. Resist Split

Water- or Evaporatively Cooled Unitary Air Conditioner
15.30  N/A Water-Cooled >5 to <11 tons Elec. Resist Package

15.30  N/A Water-Cooled >5 to <11 tons Elec. Resist Split

Heat Pump Water Heater >2.35 to 2.50 EF >2.50 EF


